




























































Use of the audit report 

This report is made solely to the Bank's members as a body in accordance with Chapter 3 of Part 16 of 

the Companies Act 2006. Our audit work has been undertaken so that we might state to the Bank's 

members those matters we are required to state to them in an auditor's report and for no other purpose. 

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 

the Bank and the Bank's members as a body for our audit work, for this report, or for the opinions we 

have formed. 

Rudi Lang (Senior Statutory Auditor) 

for and on behalf of Forvis Mazars LLP 

Chartered Accountants and Statutory Auditor 

30 Old Bailey 

London 

EC4M ?AU 

26 June 2025
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INCOME STATEMENT* ((j)unionBank 
FOR THE YEAR ENDED 31 March 2025 of India (UK) Lid 

Notes 2025 2024 

USD '000 USD '000 

Interest and similar income 2 32,247 31,029 

Interest and similar expense 3 (19,934) (16,852) 

Net interest income 12,313 14,177 

Fees and commission income 4 583 712 

Net trading (loss) I income (204) 46 

Net other operating income 635 1,494 

Total Operating income 13,327 16,429 

Personnel costs 5 (5,063) (4,456) 

Depreciation and amortisation 16 & 17 (685) (649) 

Finance Cost (466) (304) 

Other expenses 6 (3,520) (4,064) 

Operating expenses before impairment loss allowances (9,734) (9,473) 

Operating profit before impairment loss allowances 3,593 6,956 

Impairment loss allowances 7 (10,245) (5,593) 

Fair value gain on Foreign Exchange Derivatives 44 125 

(Loss)/ Profit before tax (6,608) 1,488 

Corporation tax (charge)/ credit 8 

(Loss) / Profit after tax (6,608) 1,488 

• There were no discontinued operations during the year 

The notes on pages 36 to 69 form part of these financial statements. 

30 







STATEMENT OF FINANCIAL POSITION 

AS AT 31 March 2025 

Equity 

Share capital 

Fair value reserves 

Accumulated losses 

Total Shareholder's equity 

Total Equity and liabilities 

Notes 
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t.O)unionBank 
of Ind/a (UK) Ltd 

2025 2024 

USD '000 USD '000 

150,000 150,000 

(1,699) (3,024) 

(36,701) (30,093) 

111,600 116,883 

481,017 509,504 

The notes on pages 36 to 69 form part of these financial statements. 

The financial statements were approved by the Board of Directors and authorised for issue on 12th June 2025. 
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